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August 10, 2012

Ms. Jocelyn Boyd

Chief Clerk and Administrator

Public Service Commission of South Carolina
101 Executive Center Drive, Suite 100
Columbia, South Carolina 29210

Re: Docket No. 2001-410-G,

Dear Ms. Boyd:

Enclosed is Piedmont’s Deferred Account-Hedging Program report for the period end May 31,
2012,

Hf you have any questions, please feel free to contact me.

Sincerely,

s S S Y VRN

Jenny Furr
Manager-Regulatory Reporting
704-731-4560

Jenny Furr@Piedmontng,com

Enclosures

C: ORS

4720 Piedmont Row Drive « Charlotte, NC 28210
piedmontng.com
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Piedmont Natural Gas
Reconciliation of ADM statement to SC Hedging Activity and Recon

May 2012 T
y RNV
30 A AL e o
30 SofAs R
15.50 Commission and Fees rate ;. OF 102 17 e s
(2) 465.00 Total Commission and Fees {Expa{pdjf@qgg‘sxq\:i(af?:
4276500 B
42,765.00 Y ofB's
2) 465.00 Less: Fees (Expenditures)
1) 42,300.00 Option Premium

Activity in Account

Debits (D) Credits (C)
69,602.50
42,765.00
¥ of D's 42,765.00 69,602.50 yofcs

69,602.50 yofcCs

{42,765.00) T ofD's :

26,837.50 P&L and Cash Activity per ADM statement
(69,602.50) Reverse ADM accrued previous month
42,765.00  ADM accrual in current month

{3) - P&L and Cash Activity

- E

E
- ¥ of E's
15.50 Commission and Fees rate

(5) - Totat Fees (Receipts)
(4) - Proceeds from positions (Receipts)
(5) - Total Fees (Receipts)

- Futures P&L per ADM statement

(6) - Interest from ADM




DATE

5/01/2

5/29/2
5/29/2
5/29/2
5/29/2
5/28/2

5/31/2

* %k % % & * & % * *

5/31/2

1/17/2

3/06/2

2/29/2

1/31/2

4/02/2

AETAM FA 1A

ADM INVESTOR SERVICES, INC,
Chicago Board of Trade Building
141 W, Jackson Bled, @ Suite 1600A
Chicago, linios 60604-3190

PIEDMONT NATURAL GAS CO
SOUTH CAROLINA ACCOUNT
ATTH ROB THORNTON

PO BOX 33068

CHARLOTTE NC 28233-30590

* * * * * * i

YOUR ACTIVITEY. .1

LONG/BUY SHRT/SELL DESCRIPTION':Q_v;'
TRANSFER REC . .

WIRE L
TRANSFER RBCRIVED

WIRE

.4500
4950
5100
5200
5700

JUN 12
-JUN 12
JUN 12
JUN 12
JUN 12

;NYN
NYYH
NYH
NYM -
NYM'

CALL
CALL
CALL
.CALL
‘CALL

NAT GAS
NAT GAS.
NAT .GAS
NAT GAS
NAT GAS

< b BE I T JE §
CETERR

GAS

o]

_CALL JUN 13 NYM NAT 4350

** %%+ 4+ POSITIONS IN. Y

NYM MNAT GAS E 4350
MARKET VALUE
.EXPIRE 5/28/13
ok L14160

‘CALL JUN 13
30+ - OPTION
AVERAGE LONG:

LAST ‘TRADE DATE;  5/28/13
12
12% OPTION MARKET VALUE

AVERAGE LONG: +14100

LAST TRADE DATE: 11/27/12
12
12% OPTION MARKET VALUE

EXPIRE 2/25/13
AVERAGE LONG: +13600

LAST TRADE DATE: 2/25/13
34
34% OPTION MARKET VALUE
EXPIRE 2/25/13
AVERAGE LONG- : .13500

LAST TRADE DATE: ~2/25/13

CALL FEB 13 NYM NAT .GAS.E 4500
OPTION MARKET VALUE

EXPIRE 1/28/13
.15750

43
43%
AVERAGE LONG:

LAST TRADE DATE:  1/28/13

CALL APR 13 NYM NAT GAS E 4500
OPTION MARKET VALUE

EXPIRE 3/25/13
.13500

72
T2*

AVERAGE LONG:

LAST TRADE DATE: 3/25/13

O UR

CALL DEC 12.NYM HAT GAS E 4400

EXPIRE 11/27/12.-

CALL AR 13 NYM NAT GAS E 4400

oAy ‘MAR 13 NYM NAT GAS E 44sof

a nqnnn@ﬁ T.'

RONTHLY COMMODITY STATEMENT

STATEMENT DATE: MAY 31, 2012

ACCOUNT NUMBER: 121 X2068
SALESHMAN NUMBER: 121 Hi21
INTRODUCED BY: RBCWEALTH - MANAGEMENT

(704)264-2767

IF YQU HAVE ANY QUESTIONS QR IZAUES
REGARDING YOUR STATEMENT THAT YOU

ARE UNABLE TO RESOLVE WITH YOUR BROKER,
PLEASE CONTACT ADMIS CUSTOMER SERVICE AT
1/800/654-0461 oxr 312/242-7200,

DEBIT CREDIT
w:nsasc us 69,602.50
' EXPIRE U8 ,00
" EXPIRE " US .00
:EXPIRE . DS .00
UEXPIRE SUs 7 .00
EXPIRE. US .00
NET PREM US 42,765.00

.i*i*i*i*i**tti’****

ACCOUNT

;1410 - US 39,210.00
11307 ; 39,210,00%
“ivia1e’ us 5,136.00
0428 5,136.00%
©:.1360 U8 10,488.00
L0874 10,488, 00%
L1350 us 27,642.00
7, 0813 27,642.00%
S-.1575 U8 29,670.00
-, 0690 29,670,00%
.1350  US 51,696.00
L0718 51,696,00%

ADN INVESTOR SERVICES, INC. a wholly owned subsidlary of the Archer Daniels Midland Company.

PLEASE REPORT ANY DIFFERENCES OR OBJECTIONS IMMEDIATELY, YOUR FAILURE TO IMMEDIATELY EXERCISE YOUR RIGHT TO HAVE DIFFEREMCES OR OBJECTIONS
CORRECTED WILE BE: DEEMED YOUR AGREENMENT THAT THIS STATEMENT 1S CORRECT AND RATIFIED

EURIEST TO TERME AND CONDITIONS CH AEYERSE 2I0E

GEDER SYMBOLR ARE EXPLAINED CH BEVERSE 8



ADM INVESTOR SERVICES, INC.
Chicago Board of Trade Building
141 W, Jackson Blvd. o Suite 1600A
Chicago, Illinios 60604-3190 ;

MONTHLY COMMODITY STATEMENT

STATEMENT DATE: MAY 31, 2012
ACCOUNT NUMBER: 121 X2068
PAGE 2 SALESMAN NUMBER: 121 X121

INTRODUCED BY: RBC + WEALTH - MANAGEMENT
(704} 264-2767 i

PIEDMONT NATURAL GAS CO IF YOU HAVE ANY QUESTIONS OR ISSUES
S0UTH CARQLINA ACCOUNT REGARDIRG YOQOUR STATEMENT THAT YOU
ATTN ROB THORNTON ARE UNABLE TO RESQOLVE WITH YOUR BROKER,
PO BOX 33068 PLEASE CONTACT ADMIS CUSTOMER SERVICE AT
CHARLOTTE NC 28233-3060 1/800/654-0461 or 312/242-7200.
I
DATER LONG/BUY SHRT/SELL DESCRIPTIONV' .. EX - PRICE/LEGND CC DEBIT CREDIT

1250 us 50,380.00

4/30/2 55 CALL MAY 13 NYM NAT GAS E. 450_’ o
".0916 50,380.00%

55% QPTION HARKET VALUE A
EXPIRE 4/25/13

AVERAGE LOHG: 12500 .

4/25713 -':J

LAST TRADE DATE: _
. S i
2/01/2 15 CALL FEB 13 NYM NAT GAS E 4550 €l 142500008 9,585.00
15% s oprzon MARKET VALUE AP 1 31 B E EHE 9,585,00%
L .~ EXPIRE 1/28/13 S R
AVERAGE LONG; .14250
-Lasx-raang 'DATE:  1/28/13 S _ _
1/18/2 12 " CALL AN 13 NYM NAT GAS E 4650 C° - 0 1:1375° ws - - 4,800.00
12+ .~ 'OPTION MARKET. VALUR 0400 e 4,800.00%
: EXPIRE 12/26/12 BRI
AVERAGE LONG: .. ,13750 i
. . i
LAST  TRADE DATR: " 12/26/12 _ !
o R R, i
11/09/1 8 CALL JUL 12 ‘NYM NAT GAS E 4700 C- . -,1400 - US 8.00
g* OPTION MARKET VALUE Si0001 8.00%
: EXPIRE 6/26/12 - - iooo.ooen
AVERAGE LONG: .14000 2
LAST TRADE DATE: 6/26/12
11/09/1 7 CALL AUG 12 NYM NAT GAS E 4800.C .~ .1460 US 35.00
7+ OPTION MARKET VALUE ~. i 1.0005 35.00%
EXPIRE 7/26/12
AVERAGE LONG: J14600
LAST TRADE nATE:“$*7726/123*~ "
1/03/2 36 _ CALL 'JAN 13 NYM NAT GAS E 4800 1700 us i 11,088.00
36+ ﬁ;} OPTION MARKET VALUE : 0308 RS 11,088.00%
i ‘BRXPIRE 12/26/12 %, o L
: AVERAGE -LONG! S .17000 .
LAST TRADE-DATE: 12/25/12 _ _
11/09/1 7 . CALL SEP 12 NYM NAT GAS E 4900 .é ",1540  US : 133,00
7* OPTION MARKET VALUE L0018 : 133.00%
. 'EXPIRE 8/28/12 :
AVERAGE LONG: .15400
LAST TRADE DATE: 8/28/12
1/03/2 12 CALL JAN 13 NYM NAT GAS E 4900 C .1540 U8 3,132.00
12+ OPTION MARKET VALUE 0261 3,132.00%
EXPIRE 12/26/12
AVERAGE LONG: .15400

LAST TRADE DATE: 12/26/12

ADM INVESTOR SERVICES, INC. a wholly owned subsidiary of the Archer Daniels Midland Company.
FUEASE REPORT ANY DIFFERENCES OR OBJECTIONS IMMEDIATELY. YOUR FAILURE TO IMMEDIATELY EXERCISE YOUR RIGHT TO HAVE DIFFERENGES OR CBIECTIONS

CORRECTED WiLL. BE DEEMED YOUR AGREERMENT THAT THIS STATEMENT I3 COARECT AND RATIFIED,
RETAM FOA TA AECORDS EUBJEGT TO TERWS AND CONDITICNS (i REVERSE SIDE GOLED SYMEOLS AR CXPLARED 0 REVERSE 8o



ADM INVESTOR SERVICES, INC,
Chicago Board of Trade Building
141 W, Tackson Blvd. = Suite 1600A
Chicago, 1Hnios 60604-3190

AONTHLY COMMODITY STATEMENT

STATEMENT DATE: MAY 31, 2012
] ACCOUNT NUMBER;s; 121 X2068
PAGE 3 SALESMAN NUMBER: 121 X121

INTRODUCED BY: REC*WEALTH+ MANAGEMENT
(704} 264-2767

PIEDMONT NATURAL GAS CO IF YOU HAVE ANY QUESTIONS OR ISSUES
SOUTH CAROLINA ACCOUNT REGARDING YOUR STATEMENT THAT YQU
ATTN ROB THORNTON ARE UNABLE TO RESOLVE WITH YOUR BROKER,
PO BOX 33068 PLEASE CONTACT ADMIS CUSTOMER SERVICE AT
CHARLOTTE NC 28233-3060 1/800/654-0461 or 312/242-7200,
DATE LONG/BUY SHRT/SELL PESCRIPTION ' . " EX  PRICE/LEGND CC DEBIT CREDIT
10/14/1 7 CALL JUL 12 NYM NAT GAS E 5000.C 7. .1650 US 7.00
7% OPTION MARKET ‘VALUE ~ =:.° " ° .. “igogl 7.004
BXPIRE  6/26/12 . . .U

AVERAGE LONG: . 116500

LAST TRADE DATE, /26/12

11/11/1 7 CALL oct 12.NYH NAT'GAS E 5000 364,00
TH OPTION MARKET. VALUE 364.00%
: : EXPIRE 9/25/12
AVERAGE LONG: .15250
" 'LAST TRADE DATE:  9/25/12
12/13/1 12 " 'CALL ‘DEC 12 NYM NAT GAS E 5000 C - . .,1560 ~ us- .. 1,872.00
12% ©r . OPTION MARKET. VALUE L0156 L P 1,872.00%
T EXPIRE 11/27/12 . o T T
AVERAGE LONG: 2 ,15000
LAST  TRADE DATE: ' 11/27/12 ]
11/18/1 10 CALL NOV 12 NY¥ NAT GAS E 5100 € . ',1590 .- 'US 840,00
10+ OPTION ‘MARKET VALUE oot Th0084 840.00%
- EXPIRE 10/26/12 .. s
AVERAGE LONG: .15900 -
LAST TRADE DATE: 10/26/12
12/01/1 35 CALL DEC 12 NYM NAT GAS E.5100. C ©...2220  US 4,620,00
35+ OPTION MARRET VALUE - ,0132 4,620,00%
EXPIRE 11/27/12
AVERAGE LONG: . 22200
LAST'TRADE DATE: 11/27/12
16/14/1 6 ; CALL ‘AUG 12 NYHM: NAT GAS E 5150.'c us SR 18.00
6+ 0 .OPTION MARKET VALUE S L 18,00+
EXPIRE 7/26/12
_ AVERAGE'LONG: iR 16500
fz'LAST TRADE DATE:': 7/26/12
8/25/1 8 ' CALL JUL 12 NYM NAT GAS E 5200.°¢C L.31750 US| . 8.00
’ B* : OPTION :MARKET VALUE : . 0001 s 8.00%
i BXPIRE "6/26/12 D S o
AVERAGE LONG: L17500
LAST TRADE DATE: 6/26/12
9/26/1 7 CALL AUG 12 NYM NAT GAS E 5200 C .1730 us 21.00
7 OPTION MARKET VALUE .0003 21.00%
EXPIRE 7/26/12
AVERAGE LONG: .17300

LAST TRADE DATE: 7/26/12

ADM INVESTOR SERVICES, INC. a wholly owned subsidiary of the Archer Daniels Midland Company.

PLEASE REPORT ANY DIFFERENCES OR OBJECTIONS [MMEDIATELY. YOUR FAILURE TO IMMEDIATELY EXERCISE YOUR RIGHT TQ HAVE DIFFERENCES OR OBIECTIONS
CORRECTED WILL BE DEEMED YOUR AGREEMENT THAT THIS STATEMENT IS CORPBECT AND RATIFIED.

DL OH REVERSE SIDE CDED BYMETLE ASE EXYFLAINTD G AEVERSE BIDE

RETAN FOR TAL AECORDS SBTOT TO TERMS AND CCNU




ADM INVESTOR SERVICES, INC.
Chicago Board of Trade Building MONTHLY COMMODITY STATEVERT
141 W Jackson Bled, « Suite 1600A
Chicago, Hlinios 60604-3190 ]

STATEMENT DATE: MAY 31, 2012
ACCOUNT NUMBER: 121 X2068
PAGE 4 SALESMAN NUMBER: 121 X121

INTRODUCED BY: RBC-WEALTH+» MANAGEMENT
(704)264-2767

PIEDMONT NATURAL GAS CO IF YOU HAVE ANY QUESTIONS OR ISSUES
SQUTH CAROLINA ACCOUNT REGARDING YOUR STATEMENT THAT YOU
ATTN ROB THORNTON ARE UNABLE TO RESOLVE WITH YOUR BROKER,
PO BOX 33068 PLEASE CONTACT ADMIS CUSTOMER SERVICE AT
CHARLOTTE NC 28233-3060 1/800/654-0461 or 312/242-7200.
DATE LONG/BUY SHRT/SELL DESCRIPTION EERE {-fsx_:_PRICE/LEGND cc DEBIT CREDIT
9/26/1 6 CALL SEP 12 NYM NAT GAS. E 5350'1c' ' - L1700 Us 48.00
10/14/1 7 CALL SEP 12 NYM NAT GAS ‘E 5350, C S, 1650  US 56,00

13» OPTION MARKET VALUE & - .7 . 5.,0008 104.00*
E. 8/28/12. 10 ool

AVERAGE LOHG:'

LAST TRADE DATE!:

10/06/1 21 CALL ‘0CT 12° NYM NAT GAS E 5400 609.00
21% L opron HARKET VALUE 609.00%
o “EXPIRE 9/25/12
_.AVERAGE LONG: .16800 G !
: ELAST TRADE DATE: 9/25/12 g
) R Tt L I
8/10/1 7 S “ CALL JUL 12 NYM NAT' GAS E 5450 € ;7 L1780 g it 7.00
A w7 OPTION MARKET VALUE DRI | B 7.00%
' (BXPIRE 6/26/12 0o i o
AVERAGE LONG: . N 17500
LAST TRADE DATE:  6/26/12 _
8/08/1 5 CALL AUG 12 NYM NAT GAS E 5450 -'C us 12.00
6% OPTION MARKET VALUE i 12.00#
: EXPIRE 7/26/12
AVERAGE LONG: 17800
LAST TRADE DATE: 7/26/12.
10/17/1 7 CALL OCT 12 NYM NAT GAS E 5500 'C  ':7:,1700 US 175.00
7* OPTION MARKRT VALUE T.0025 175.00%
EXPIRE 9/25/12
AVERAGE LONG: .17000
LAST ékans nATE:‘”'b/25/12
i1/02/1 40 CALL NOV 12 NYM. NAT GAS E 5500.”0 10,1600 US .-'-'fi 1,800.00
40% : 'ORTION MARKET VALUE L 110045 : S 1,800,00%
- ‘EXPIRE 10/26/12 = . : i
AVERAGE LONG: A .16000
LAST TRADE DATE;_?19/26/12
7/29/1 7 e | CALL AUG 12 NYM NAT GAS E 5550 ¢ :-}1860 us 7.00
7 . OPTION MARKET VALUE =~ L0001 7.00%
EXPIRE 7/26/12
AVERAGE LONG: .18600
LAST TRADE DATE: 7/26/12
9/06/1 14 CALL 8KP 12 NYM NAT GAS E 5600 ¢C .1700 Us 70.00
14% OPTION MARKET VALUE L0005 70.,00%
EXPIRE 8/28/12
AVERAGE LONG: L17000

LAST TRADE DATE:  8/28/12 ] ' _

~ ADM INVESTOR SERVICES, INC. a wholly owned subsidiary of the Archer Danlels Midland Company.

PLEASE AEPORT ANY DIFFERENCES OR OBJECTIONS IMMEDIATELY. YOUR FAILURE TO IMMEOIATELY EXERCISE YOUR RIGHT TG HAVE DIFFERENCES QR GBIECTIGNS
CORRECTED WILL BE DEEMED YOUR AGREEMENT THAT THIS STATEMENT IS CORAECT AND RATIFIED,

AETARFOH YA AECOEDS RIBEST TO TERMS AND CONDIT a3 ON REVERSE SIDE CODED BYIEOLI ASE EvPLAINED GN REVER:




ADM INVESTOR SERVICES, INC.
Chicago Board of Trade Building
141 W Jackson Blvd. ¢ Saite 1600A
Chicago, Hinios 60604-3190

ADM

PAGE 5

PIEDMONT NWATURAL GAS CO
SOUTH CAROLINA ACCOUNT
ATTH ROB THORNTON

PO BOX 33068

CHARLOTTE NC 28233-3060

DESCRIPTION 0 EX

WMONTHLY CORMMODITY STATEMENT

STATEMENT DATE: MAY 31, 2012

ACCOUNT NUMBER: 121 X2068
SALESMAN NUMBER: 121 X121
INTRODUCED BY: RBCWEALTH + MANAGEMENT

(704)264-2767

IF YOU HAVE ANY QUESTIONS OR ISSUES
REGARDING YOUR STATEMENT THAT YOU

ARE UNABLE TO RESOLVE WITH YOUR BROKER,
PLEASE CONTACT ADMIS CUSTOMER SERVICE AT
1/800/654-0461 or 312/242-7200.

DATE LONG/BUY SHRT/SELL . PRICE/LEGND CC DEBIT CREDIT
7/12/1 8 CALL JUL 12 NYM .NAT GAS E 5750 c.'** ..1850 us 8.00
8x OPTION MARKET VALUE ° S f.a0001 8.00%

AVERAGE LONG:

LAST TRADg_pgTE;'

¥ % SEQ UsD xws

1. BEGINNING ACCT BALANCE . 69,602.50-
2. P&L AND CASH ACTIVITY .26,837.50 ¢
3. ENDING ACCT BALANCE 42,765,00-
5. NET OPTION PREMIUM . 42,765,00-
8. OPTIONS MARKET VALUE 253,545, 00

9. ACCT VALUE AT MARKET 210,780.00
11, CONVERTED ACCT VALUE US :210,780.00

#%+ CURRENT MONTH ***

OPTION PREMIUM us

EXPIRE '§/26/12

42'755.00—

. 118500
6726/;2_..“:

*E A YEAR TO DATE *ax

4-77 831 SG— o

**i*ii********iii*i********i*i*i:___
FOR 2011 TAX INFORMATION, VISIT OUR WEBSITE AT ! T
*

*
*
* HTTP://WHW,ADMIS, COM/TAXFAQ.HTM -
*

i“l’******i***i*i******fii***i*i*

ADM INVESTOR SERVICES, INC, a whoily owned subsidiary of the Archer Daniels Midiand Gompany.

PLEASE REPORT ANY DIFFERENCES OR OBJECTIONS IMMEDIATELY, YOUR FAILURE YO IMMEDIATELY EXERCISE YOUR RIGHT TO HAYE DIFFERENGES OR OBJECTIONS

CORRECTED WILL BE DEEMED YOUR AGREEMENT THAT THIS STATELENT IS CORRECT AND RATIEIED.

AELTAR FOA YAX ARCORDS

EUBECT YO TERKS AND CONDITIONS Of REVERSE SIUE

COUED SYMEALS ARE EXFLANZD CH REY




South Carolina

Report as of 5/31/2012 Close

Period

Original Purchase

Realized Value

Net Value Realized

Cost/Proceeds _ Gain or (Loss)
Closed Positions - May-2002/April-2003 Review $949,450 $2,424,270 $1,474,820
Closed Positions - May-2003/April-2004 Review $1,065,640 $400,810 ($664,830)]
Closed Positions - May-2004/April-2005 Review $851,680 $795,290 ($56,390)
Closed Positions - May-2005/April-2006 Review $2,463,690 $4,825,500 $2,461,810
Closed Positions - May-2006/April-2007 Review $3,369,220 ($1,385,730) ($4,754,950)
Closed Positions - May-2007/April-2008 Review $2,908,420 $1,159,981 (81,748,439)
Closed Positions - May-2008/April-2009 Review $3,446,030 (%56,147,835) ($9,593,865)
Closed Positions ~ May-2009/April-2010 Review $3,599,735 ($12,587,530) {$16,187,265)]
Closed Positions - May-2010/April-2011 Review $2,240,760 {$3,938,546) {$6,179,306)
Closed Positions - May-2011/April-2012 Review $1,339,250 $0 {$1,339,250)
Closed Positions - May-2012/June-2012 Review 159,095 $0 ($159,095)
Total Closed Positions Review Periods $22.302870] (514,353, 7907 (336,725,760)
Open Positions 1 otal $882,185 $293,540 ($028,640)
Closed/Open Postion 1OTALS 525,275,155 37375.200)

(»14,100,245)




Open Positions - Seuth Carolina
Report as of 5/31/2012 Ciose
MMBtus Teade | NYMEX Net Value vs.
Parlod Tool | Gounterparty [Trade Date| Purchased Stﬂ::l:eixad Pu;;';:“ CO!:;;;::: ds Explration Market |Market Value| Current Market
Per Month Date Price Value
Jul-12 Call NYMEX TH22011 80,000 $5.75 $0.1850 $14,800 06/26/2012E __ $0.000 38 (814,792}
Juk-12 Call NYMEX 8/10/2011 70,000 35.45 $0.1750 $12,250 06/26/2042E  $0.000 57 ($12,243)
Jul-12 Call NYMEX 812512011 80,000 $5.20 $0.1750 314,000 06/26/2012 E  £0.000 8 (513,992)
Jul-12 Call NYMEX 10714/20H 1 70,000 $5.00 301650 311,650 06/26/2012E  $0.0001 7 {311,543}
Jul-12 Call NYMEX 11/6/2014 80,000 54.70 50.14C0 11,200 08/26/2012 E 0.0004 $8 ($11,182)
Aug-12 Call NYMEX 7/2972011 70,600 .58 0.1360 $13,020 07/28/2012E  $0.000 87 (513,013)
Aug-12 Call NYMEX 8812011 60,000 35,46 0.1780 10,680 07/26/2012 E 0.0007 $12 ($10,668)
Aug-12 Call NYMEX 9/26/2011 70,600 $5.20 0.1730 $12,110 _07/26/2012E  $0.000 21 {$12,089)
Aug-12 Cali NYMEX 1041442011 60,000 35.15 0.1650 $9,600 07/26/2012E $0.0003 518 $9,882)
Aug-12 Call [YMEX 11/8/20 1 70,000 $4.80 $0.1460 $10,220 07/26/2012E_ $0.0005 35 {$10,185),
Sep-12 Calt [YMEX 9/6/2011 70,000 $5.60 $0.1700 $11,900 08/28/2012 E 0.0005 $35 (311,865)
Sep-12 Call NYBAEX G/6/2011 70,000 $5.80 $0.1700 11,900 08/28/2012 E 50.0008 $35 ($11,865)
Sep-12 Call NYBEX o/26/2011 60,000 $5.35 $0.1700 10,200 08/28/20i2E  $0.0008 348 (810,162)
Sep-12 Call NYMEX 101472011 70,000 $5.35 $0.1650 $11,550 08/28/2012E 50.0008 356 ($11,494)
Sep-12 Call NYMEX 119120 70,000 $4.90 $0.1540 10,780 08/28/2012 E 0.0019 33 (310,647}
Oct-12 Call NYMEX 0/6/2011 210,000 35,40 $0.1680 335,200 00/26/2012E  $0.0029 $60¢ {$34,671)
Oct-12 Call NYMEX 1011712011 70,000 55.50 $0.1700 11,800  09/25/2012E 0.0026 175 ($11,725)
Oct-12 Call NYMEX 1171112011 70,000 $5.00 0.1525 0675 09/25/2012 E 0.0052 53684 ($10,311)
Nov-i2 Call NYMEX 114212011 400,000 36.50 $0.1600 364,000 _10/26/2012 £ 50.0045 $1,800 ($62,200)
Nay-12 Call IYMEX 1118/2011 100,000 $5.10 0.1690 5900 10/26/2012E 0.0084 $840 ($15.080)
Dec-12 Call YMEX 12/1/20114 350,000 35.10 .2220 77,700 1172772012 E 30.0132 54,620 {373,080
Dec-12 Call [YMEX 12/13/2011 120,000 $5.00 0.1500 18,000 11/27/2012E 0.0156 1,872 {316,128)
Dec-12 Call NYMEX 1/17/2012 120,000 34.40 $0.1410 $16,920 1172772012 E 30.0428 5,136 ($11,784)
Jan-13 Call NYMEX 11372012 120,000 34.80 $0.1540 §$18,480 12/26/2012E 0.0261 $3,132 (315,348)
Jan-13 Call NYMEX 1/3/2012 360,000 $4.80 $0.1700 $61,200  12/26/2012 E 30,0308 $11,088 ($50,112)
Jan-13 Call NYMEX 1182012 120,000 $4.65 $0.1375 516,500 12/26/2012E  $0.0400 34,800 ($11,700)
Feb-i3 Call NYMEX 113172012 430,000 $4.50 $0.1575 367,725 01/28/2013E  $0.0690 $29,670 (538,055)
Feb-13 Call NYMEX 2/1/2612 150,000 $4.55 $0.1425 21,378 01/28/2013E  $0.0639 _$9,585 11,790
Mar-13 Call NYMEX 2/29/2012 340,000 $4.45 $0.1350 345,800  02/25/2013E  $0.0813 $27,642 (518,268)
Mar-13 Gall NYMEX 3/6/2012 120,000 54,40 $0.1360 16320 OX2BR0I3E  $0.0874 $10,488 {$5.832)
Apr-13 Call [YMEX 4/2/2012 720,600 54.50 $0.1350 97,200 03/25/2013E  $0.0718 351,668 ($45,504)
May-13 Call YMEX 413012012 550,000 54,60 $0.1260 568,760 C4/25/2013 £ 30.0816 550,380 ($18.370)
Jun-13 Cali NYMEX 5/31/2012 300,000 34.35 $0.1410 542 300  06/28/2013E 0.1307 339,210 {33,050)
SUMMARY: 5,700,000 $882,185 $263,545 ($628,640)




South Carelina May-2012/June-2012 Review
Report as of 5/31/2012 Close

Porlod Tool Origi;;a! Trads Purr;‘i:'z::s?er Strike/Fixed Purchase Expiration| Reallzed | MstVafue Realized Foes
ate Month Price Cost!Procasds Price Value
May-12 Cail 52011 110,000 20,020[{04/25/2012 E 0,000 0 (S 170.50
May-12 Calt /2412011 120,000 21,960{04/25/2012 E 0.000 0 { 186.00
May-12 Call 8/8/2011 110,000 8,700[04/2520 0.000 0 i 170.50
May-12 Call 812512011 120,000 9,800{04/25/20 $0.000 0 { 186.00
May-12 Call 102572011 110,000 7,050|04/25/2012 E $0.000 0 { 70.50
Jun-12{Calt 8172011 70,080, 3580105252012 £ 0.000 1] [§ 03.50,
Jun-12|Caki 8/8/2011 70,000 2.800{05/25/2012 E 0.000 0 (: 08.50
Jun-12|Calt 8232041 80,000 4,000|05/2572012 E 0.000; 0 { 124.00
Jun-12[Call 92672011 70,000 410[05/25/2012 E 0.000 D] { 108.50
Jun-12jCall 13/9/2011 70,000 $9,975[05/25/2012 E 0.000 By 108.60
SUMMARY: 930,600 $159,085] $0 $1,441 50




